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INDEPENDENT AUDITOR’S REPORT

CONQUEST CONSTRUCTION LIMITED

HOUSE # 17, ROAD # 10, SECTOR # ‘i, UTTARA, DHAKA-1230.
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
Opinion

We have audited the financial statements of CONQUEST CONSTRUCTION LIMITED, HOUSE
# 17, ROAD # 10, SECTOR # 1, UTTARA, DHAKA-1230. Which comprise of the Statement of
Financial Position, Statement of Comprehensive Income, Change in Equity as at 30th June,
2020 Statement of Cash Flow and Notes to the financial statements, including a summary of
significant accounting policies.

Inour opinion, the accompanying financial statements present fairly, in all material respects (or
give a true and fair view of ) the financial position of the company as at 30th June, 2020 and
(of) its financial performance and its cash flows for the year then ended in accordance with the
International Financial Reporting Standards (IFRSs)

Basis for opinion

We conducted our audit in accordance with the International Standards on Auditing (ISAs) as
adopted by the Institute of Chartered Accountants of Bangladesh (ICAB). Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the International Accounting Education Standards Board
(IAESB Code of Ethics) as adopted by the Institute of Chartered Accountants of Bangladesh
(ICAB Code of Ethics) and we have fulfilled our other ethical responsibilities in accordance with
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of management and those charged with governance for the financial
statement

Management is responsible for the preparation of financial statement in accordance with the
accounting policies of the Company, and for such internal control as management determines is
necessary to enable the preparation of financial statement that are free from material
misstatement, whether due to fraud or error.
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In preparing the financial statement, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
10 going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations or has no realistic alternative
but to do so. :

Those charged with governance are responsible for overseeing the Company's financial
reporting process.

Auditor’s responsibilities for the audit of the financial statement

Our objectives are to obtain reasonable assurance about whether the financial statement as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISA will always
detect a material misstatement when it exists. Misstatement can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with ISA, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statement,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audi evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, international omissions, misrepresentations, or the ovemride of internal
control.

 Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the entity’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the entity to cease to continue as a going concern.
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A. MATIN & COMPANY

Report on Other Legal and Regulatory Requirements

In accordance with applicable sections of the Companies Act, 1994 and other applicable
laws and regulations we also reportthat:

* We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit and made due
verification thereof: )

* In our opinion, the Company as required by law has kept proper books of accounts,
so far as it appeared form our examination of those books;

* The financial statements dealt with by the report are in agreement with the books of
accounts;

* The expenditure incurred was for the purpose of the Company’s business.

<
Date: 14.09.2020 SA.K. Abdu; EMvatin, FCA)

Dhaka, Bangladesh A, MATIN & CO.
CHARTERED ACCOUNTANTS
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CONQUEST CONSTRUCTION LIMITED
HOUSE # 17, ROAD # 10, SECTOR # 1
UTTARA, DHAKA-1230.
STATEMENT OF FINANCIAL POSITION
AS AT 30TH JUNE, 2020,
PARTICULARS NOTES From 27.01.2020
to 30.06.2020
ASSETS :
Non-Current Assets : 76,000.00
Property, Plant & Equipments 3.00 »
Preliminary Expenses 25,000.00
Un-Allocated Revenue Expenses 4.00 51,000.00
CURRENT ASSETS : 29,000.00
Cash & Cash Equivalents 500{ 2900000
TOTAL ASSETS : ) 105,000.00
EQUITY & LIABILITIES :
Shareholder's Equity :
Share Capital (Un-Paid) 6.01 90,000.00
Retained Earnings | il
CURRENT LIABILITIES : 7.00 105,000.00
TOTAL EQUITY & LIABILITIES : 105,000.00
Director Managing Director
CONQUEST CONSTRUCTION LTD Signed in terms of our report of even date.

Managing Director m :

(A.K. Abdul Matin, FCA)
Date : 14.09.2020 A. MATIN & CO.
CHARTERED ACCOUNTANTS

C-1/Acc/Conquest Construction Ltd.
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CONQUEST CONSTRUCTION LIMITED
HOUSE # 17, ROAD # 10, SECTOR # 1
UTTARA, DHAKA-1230.

STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD FROM 27TH JANUARY, 2020 TO 30TH JUNE, 2020.

PARTICULARS NOTES

From 27.01.2020
to 30.06.2020

SALES / REVENUE :
Sales

Note : The Company could not start business this year.

Director Managing Director

CONQUEST CORBTRUCTION LT:

Managing Director

C-1/Acc/Conquest Construction Lid,

[ N
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CONQUEST CONSTRUCTION LIMITED
HOUSE # 17, ROAD # 10, SECTOR # 1
UTTARA, DHAKA-1230.

STATEMENT OF CHANGE IN EQUITY AS AT 30TH JUNE, 2020.

Particulars

Share capital Share Money Accumulated

Total
Deposit Profit

Balance as at 27th January, 2020

Add : This period

Net Profit / (Loss) after tax this period

Issued of Share Capital

Balance as at 30th June, 2020

Director Managing Director

CoNQuEesT CONSTRUCTION LTD

Managing Director

B A PR e
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CONQUEST CONSTRUCTION LIMITED
HOUSE # 17, ROAD # 10, SECTOR # 1
UTTARA, DHAKA-1230.

CASH FLOW STATEMENT FOR THE PERIOD FROM 27TH JANUARY, 2020 TO 30TH JUNE, 2020.
(UNDER INDIRECT METHOD) '

SL. PARTICULARS NOTE AMOUNT
NO.

NO. 30.06.2020

CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit after tax

Add : Adjustment for non-cash items

Depreciation of Fixed Assets for

Adjustment of Deferred Exp.

- Movement in Working Capital :

(a) (Increase) /Decrease in Inventory

(b) Increase/Decrease in Advance, Deposit & Pre-Payments
(c) Increase/Decrease in Sundry Debtors

(d) Increase/Decrease in Current Liabilities

=i

105,000.00
105,000.00
105,000.00

D. Net Cash after Adjustment (B+C)

Net Cash generated /(used) from Operating Activities _ 105,000.00

2 CASH FLOW FROM INVESTING ACTIVITIES :
Purchase/Sale of Fixed Assets -
Other Investment (Preliminary Expenses ) (25,000.00)
Other Investment (Un-allocated Revenue Exenses) (51,000.00)
Net cash generated (used) in Investing Activities (76,000.00)

3 CASH FLOW FROM FINANCING ACTIVITIES :
Advance against Plot Sales
Share Capital Alc.

Net cash & equivalents increased/(decreased) [1 +2+3] 29,000.00

Net cash & cash equivalents - opening

Net cash & cash equivalents - closing 29,000.00

Director Managing Director

CONQUEST consTrUCTION 11D

Managing Director
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CONQUEST CONSTRUCTION LIMITED
HOUSE # 17, ROAD # 10, SECTOR # 1
UTTARA, DHAKA-1230.

NOTES TO THE FINANCIAL STATEMENT
FOR THE PERIOD FROM 27TH JANUARY, 2020 TO 30TH JUNE, 2020.

1.00 ACCOUNTING POLICIES & OTHER MATERIAL INFORMATION :

1.01 Legal form of the Company :

Conquest Construction Limited was incorporated in 2020 vide Registration No. C-158975/2020 dated :
27.01.2020 as a Private Limited Company under the Companies Act. 1994.

2.00 SIGNIFICANT ACCOUNTING POLICIES :
The Accounting policies adopted by the Company are as follows

2.01 Measurement bases and going concern :

The Financial statements have been prepared on historical cost convention under mercantile system,

accounting for all accruals and pre-payments, on the assumption that the Company will function as a going
concern in the foreseable future.

2.02 Reporting framework and Compliance thereof :

The Financial statements have been prepared and the disclosures of information were made in accordance
with the requirements of the International Financial Reporting Standards (IFRSs), including International
Accounting Standards (IASs) adopted by the Institute of Chartered Accountants of Bangladesh (ICAB) based
on International Accounting Standards (IASs) and International Financial Reporting Standards (IFRSs).

2.03 Functional and presentation currency :

These financial statements are presented in Bangladeshi Taka (Taka / BDT) which is both functional currency

and presentation currency of the company. The amounts in these financial statements have been rounded off
to the nearest Taka.

2.04 Use of estimates and judgment :

The preparation of financial statements in conformity with IAS / IFRS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported

amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

C-1iAcc/Conquest Construction Ltd.
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Property, plant and equipments :

Recognition and measurement

When parts of an items of property, plant and equipment have different usefully lives, they are accounted for
as separate items (major components) of property, plant and equipment.

Advance, Deposit and Pre-Payments ;

Advances are initially measured at cost. After initial recognition, advances are carried at cost less deductions,
adjustments or charges etc. Deposits are measured at payment value.

Pre-Payments are initially measured at cost. After initial recognition, pre-payments are carried at cost less
charges etc.

Cash and Cash Equivalents :

Cash and Cash Equivalents comprise cash in hand and cash balances with the bank with original matirities of
three months or less,

Income Tax Expenses :

Income Tax Expenses comprises of current and deferred tax. Income tax expenses is recognized in the

Statement of comprehensive Income and accounted for in accordance with the requirements of IAS 12 -
Income Tax.

Interest Income :
Interest income is recognized on accrual basis.

Inventories ;

Inventories are measured at the lower of cost and net realizable value. The cost of inventories is based on the
weighted average principle, and includes expenditure incurred in acquiring the inventories and other costs
incurred in bringing them to their existing location and condition.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimate costs of
completion of sale and selling expenses.

Presentation of Financial Statement :

The presentation of these financial statements is in accordance with the guidelines provided by IAS : 1
Presentation of Financial Statements.

The financial Statements comprises of ;

(a) a Statement of Financial Position as at the end of the financial period 2019-2020
(b) a Statement of Comprehensive Income for the financial period 2019-2020
(c) a Statement of Changing Equity for the financial pericd 2019-2020

(d) a Statement of Cash Flow for the financial period 2019-2020

(e) notes, comprising summary of significant accounting policies and explanatg
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212 Reporting Period :

The financial statements of accounting period from 27th January, 2020 to 30th June, 2020.

2.13 Retirements and Disposals :

An asset is derecognized upon disposal or when no future economic benefits are expected from its use and
subsequent disposal. Gains or losses arising from the retirement or disposal of an asset is determined as the
difference between the net disposal proceeds and the carrying amount of the asset and is recogni

Zed as gain
or loss from disposal of asset under other income in the income statements.

2.14 Provisions :

A Provision is recognized in the balance sheet when the company has a legal or constructive obligation as a
result of a past event, it is probable that an outflow of economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the abligation. Provision is ordinarily measured at the
best estimate of the expenditure required to settle the present obligation at the date of balance sheet. Where

the effect of time value of money is material, the amount of provision is measured at the present value of the
expenditure expected to be required to settle the obligation.

From 27.01.2020
to 30.06.2020

3.00 PROPERTY, PLANT & EQUIPMENTS : Tk.

4.00 UN-ALLOCATED REVENUE EXPENSES : Tk. 51,000.00

[PARTICULARS | 30.06.2020 |
Salary & Allowances 20,000.00
Rent 18,000.00
Telephone & Mobile Expenes 310.00
Audit Fees 5,000.00
Bank Charge 585.00
Enteratinment 250.00
Conveyance 350.00
Electric Bill 473.00
Stationery 580.00
Trade Licene Renewal 5,277.00
Misc. Expenses 175.00
Total Tk. 51,000.00

onquest Construction Ltd.
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From 27.01.2020
to 30.06.2020

5.00 CASH & CASH EQUIVALENTS : ' Tk. 29,000.00

_________________—————______ ) ¥ -

PARTICULARS

Cash in hand 25,585.00

Cash at Bank

NCC Bank Ltd.

Alc # 0103-0210004687 3.415.00

Total Tk, 29,000.00
6.00 AUTHORISED SHARE CAPITAL * 30.06.2020

200.000 Ordinary Shares of Tk. 10/- each - 2,000,000.00

©.01 ISSUED, SUBSCRIBED AND (Un-Paid)
PAID-UP SHARE CAPITAL - '

9,000 Ordinary Shares of Tk. 10/- each. (Un-Paid) 90,000.00

i

Details of Share Holding are as follows :
.

,fame of the Shareholder No.of Values jW‘
Shares
Mst. Nurunnahar Parveen 7,500 10 75.000.00
Md. Ali Newas Nkhan 1,500 10 15,000.00
Total : 9000 90,000.00
7.00 CURRENT LIABILITIES : Tk. 105,000.00
[PARTICULARS [ 30062020
Accrual Expenses - 5,000.00
Audit Fees A
Loan from Director 100,000.00
Total Tk. 105,000.00

quest Construction Lid



